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ST. CLAIR TOWNSHIP - WATER DEPARTMENT FINANCIAL PLANS REGULATION 453/07 PERMIT # 039-301A Approved by Council September 8, 2020

STATEMENT OF OPERATIONS FORECAST FOR THE YEARS 2020 TO 2028

2020 2021 2022 2023 2024 2025 2026 2027 2028
REVENUES Projected Projected Projected Projected Projected Projected Projected Projected Projected

Water Sales - Residential -1,691,644 -1,700,000 -1,734,000 -1,768,680 -1,804,054 -1,840,135 -1,876,937 -1,914,476 -1,952,766
Water Sales - Industry -4,055,277 -3,955,277 -4,255,277 -4,255,276 -4,255,275 -4,255,274 -4,255,273 -4,255,272 -4,255,271
Water Sales - Commercial -213,197 -210,000 -214,200 -218,484 -222,854 -227,311 -231,857 -236,494 -241,224
Service Installation Charges -25,000 -12,500 -12,500 -12,500 -12,500 -12,500 -12,500 -12,500 -12,500
Forfeited Disc and Penalties -30,000 -36,000 -36,000 -36,000 -36,000 -36,000 -36,000 -36,000 -36,000
Other Revenues -26,000 -10,000 -10,000 -10,000 -10,000 -10,000 -10,000 -10,000 -10,000

TOTAL REVENUE -6,041,118 -5,923,777 -6,261,977 -6,300,940 -6,340,682 -6,381,219 -6,422,567 -6,464,742 -6,507,761

EXPENSES
Purchased Water - LAWSS 2,895,746 2,953,661 2,894,588 2,952,479 3,011,529 3,071,760 3,133,195 3,195,859 3,259,776
General Administration &  Engineering 479,510 480,000 480,000 480,000 480,000 480,000 480,000 480,000 480,000
Training and Certification 69,760 70,000 70,000 70,000 70,000 70,000 70,000 70,000 70,000
Billing and Processing 32,400 33,000 33,000 33,000 33,000 33,000 33,000 33,000 33,000
Line Locates 61,200 62,000 62,000 62,000 62,000 62,000 62,000 62,000 62,000
Mains 217,500 220,000 220,000 220,000 220,000 220,000 220,000 220,000 220,000
Services 215,100 220,000 220,000 220,000 220,000 220,000 220,000 220,000 220,000
Meters 198,200 200,000 200,000 200,000 200,000 200,000 200,000 200,000 200,000
Tower 67,700 70000 70000 70000 70000 70000 70000 70000 70000
Drinking Water, Quality, Need Study 62,800 64,000 64,000 64,000 64,000 64,000 64,000 64,000 64,000
Hydrants 98,500 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000
Backflows 20,001 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000
Grant in Lieu 10,002 11,000 11,000 11,000 11,000 11,000 11,000 11,000 11,000
Water Modeling 51,700
Insurance 30,000 32,000 32,000 32,000 32,000 32,000 32,000 32,000 32,000
Other-Computer, software GIS 48,390 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000
Provision for Reserves - Lifecycle Equipment 200,000 200,000 200,000 200,000 200,000 200,000 200,000 200,000 200,000
Inflation on Operating expense 2.% 100,000 102,500 105,063 107,689 110,381 113,141 115,969 118,869
Amortization 1,020,500 1,070,000 1,080,000 1,100,000 1,200,000 1,210,000 1,230,000 1,230,000 1,230,000
TOTAL EXPENSES 5,779,009 5,955,661 5,909,088 5,989,542 6,151,218 6,224,141 6,308,336 6,373,828 6,440,644

ANNUAL (SURPLUS) -262,109 31,884 -352,889 -311,398 -189,464 -157,079 -114,232 -90,914 -67,116
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ST. CLAIR TOWNSHIP - WATER DEPARTMENT FINANCIAL PLANS REGULATION 453/07 PERMIT # 039-301A Approved by Council September 8, 2020

STATEMENT OF FINANCIAL POSITION FORECAST FOR THE YEARS 2020 TO 2028

2020 2021 2022 2023 2024 2025 2026 2027 2028
Projected Projected Projected Projected Projected Projected Projected Projected Projected

ASSETS
Financial Assets
Working Capital - Bank 5,908,763 6,021,879 6,644,768 7,306,166 7,795,631 8,087,709 8,491,941 8,937,855 9,134,971
Account Receivable 560,822 560,822 560,822 560,822 560,822 560,822 560,822 560,822 560,822

6,469,585 6,582,701 7,205,590 7,866,988 8,356,453 8,648,531 9,052,763 9,498,677 9,695,793

LIABILITIES
Accounts Payable -4,730 -4,730 -4,730 -4,730 -4,730 -4,730 -4,730 -4,730 -4,730

-4,730 -4,730 -4,730 -4,730 -4,730 -4,730 -4,730 -4,730 -4,730

NET FINANCIAL ASSETS 6,464,855 6,577,971 7,200,860 7,862,258 8,351,723 8,643,801 9,048,033 9,493,947 9,691,063

NON-FINANCIAL ASSETS
Water Tangible Capital Assets 90,385,848 91,310,848 92,120,848 92,870,848 93,770,848 94,845,848 95,785,848 96,660,848 97,760,848
Less :Water Accumulated Amortization -27,002,322 -28,072,322 -29,152,322 -30,252,322 -31,452,322 -32,662,322 -33,892,322 -35,122,322 -36,352,322

Net Water Tangible Capial Assets 63,383,526 63,238,526 62,968,526 62,618,526 62,318,526 62,183,526 61,893,526 61,538,526 61,408,526

ACCUMULATED SURPLUS 69,848,381 69,816,497 70,169,386 70,480,784 70,670,249 70,827,327 70,941,559 71,032,473 71,099,589

Accumulated Surplus
  Surplus TCA -58,206,542 -58,206,542 -58,206,542 -58,206,542 -58,206,542 -58,206,542 -58,206,542 -58,206,542 -58,206,542

  Surplus - Reserves -5,813,469 -5,926,585 -6,549,474 -7,210,872 -7,700,337 -7,992,415 -8,396,647 -8,842,561 -9,039,677
  Accumulated Operating Surplus -5,828,370 -5,683,370 -5,413,370 -5,063,370 -4,763,370 -4,628,370 -4,338,370 -3,983,370 -3,853,370

Total Surplus  Line 88 & 89 -11,641,839 -11,609,955 -11,962,844 -12,274,242 -12,463,707 -12,620,785 -12,735,017 -12,825,931 -12,893,047

Total Accumulated Surplus -69,848,381 -69,816,497 -70,169,386 -70,480,784 -70,670,249 -70,827,327 -70,941,559 -71,032,473 -71,099,589

0 0 0 0 0 0 0 0 0
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ST. CLAIR TOWNSHIP - WATER DEPARTMENT FINANCIAL PLANS REGULATION 453/07 PERMIT # 039-301A Approved by Council September 8, 2020

STATEMENT OF CASH FLOW FORECAST FOR THE YEARS 2020 TO 2028

2020 2021 2022 2023 2024 2025 2026 2027 2028
Projected Projected Projected Projected Projected Projected Projected Projected Projected

OPERATING TRANSACTIONS

Annual Surplus 262,109 -31,884 352,889 311,398 189,464 157,079 114,232 90,914 67,116
Add: Non Cash Amortization 1,020,500 1,070,000 1,080,000 1,100,000 1,200,000 1,210,000 1,230,000 1,230,000 1,230,000

Cash provided by operating transaction 1,282,609 1,038,116 1,432,889 1,411,398 1,389,464 1,367,079 1,344,232 1,320,914 1,297,116

Used of Cash  

Capital transactions

Cash used to acquire tangible capital assets -1,363,000 -925,000 -810,000 -750,000 -900,000 -1,075,000 -940,000 -875,000 -1,100,000

Increase (Decrease) in cash -80,391 113,116 622,889 661,398 489,464 292,079 404,232 445,914 197,116

Cash, beginning of year 5,989,154 5,908,763 6,021,879 6,644,768 7,306,166 7,795,631 8,087,709 8,491,941 8,937,855

Cash, end of year 5,908,763 6,021,879 6,644,768 7,306,166 7,795,631 8,087,709 8,491,941 8,937,855 9,134,971
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