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CORPORATION OF THE TOWNSHIP OF ST. CLAIR
ST. CLAIR RIVER TRAIL TRUST FUND
Statement of Financial Position
December 31, 2006

2006                       2005                   

FINANCIAL ASSETS

Cash and term deposits 262,128$                 151,820$             
Accounts Receivable 3,339                       93                        

265,467$                 151,913$             

LIABILITIES

Accounts Payable -$                        -$                     

FUND BALANCE AT END OF YEAR 265,467                   151,913               
265,467$                 151,913$             

The accompanying notes are an integral part of these financial statements Page  1 of 3



CORPORATION OF THE TOWNSHIP OF ST. CLAIR
ST. CLAIR RIVER TRAIL TRUST FUND
Statement of Financial Activities
Year ended December 31, 2006

2006                       2005                   

FUND BALANCE AT BEGINNING OF YEAR 151,913$                 119,807$             

REVENUE
Donations 64,472                     22,370                 
Municipal Contribution 96,478                     
Fundraising 10,569                     14,699                 
Interest earned 3,443                       2,382                   

174,962                   39,451                 

EXPENDITURE
Fundraising 5,413                       2,082                   
Office and campaign costs 542                      
Engineering & Construction 55,995                     4,721                   

61,408                     7,345                   

CHANGE IN NET FINANCIAL POSITION 113,554                   32,106                 

FUND BALANCE AT END OF YEAR 265,467$                 151,913$             

The accompanying notes are an integral part of these financial statements Page 2 of 3



CORPORATION OF THE TOWNSHIP OF ST. CLAIR 
ST. CLAIR RIVER TRAIL TRUST FUND 
Notes to the Financial Statements 
Year ended December 31, 2006 
 
 

Page 3 of 3 

1. ACCOUNTING POLICY 

The financial statements of the St. Clair River Trail Trust fund are the representation of the 
management of the Corporation of the Township of St. Clair prepared in accordance with 
accounting principles prescribed for Ontario municipalities by the Ministry of Municipal Affairs.  
Since precise determination of many assets and liabilities is dependent upon future events, the 
preparation of periodic financial statements necessarily involves the use of estimates and 
approximations. These have been made using careful judgements. 

Accrual accounting 

Sources of financing and expenditures are reported on the accrual basis of accounting. 

The accrual basis of accounting recognizes revenues as they become available and measurable; 
expenditures are recognized as they are incurred and measurable as a result of receipt of goods or 
services and the creation of a legal obligation to pay. 

2. NATURE OF THE TRUST 

The trust is established to hold funds on behalf of the community to be employed in the 
development of a trail system following the St. Clair River, the length of the Township. 


